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opinion

We have audited the Financial Statements of STARLINEPS INTERNATIONAL PRIVATE LIMITED ("the

Company"), which comprise the balance sheet as at 31st March 2025' and the statement of profit

andioss. lrirote.ent o7 chonges in equity if ony) and statement of cash flows (if applicable) for the

V"ul. tn"n 
""0"a, 

and notes to the Financial Statements, including a summarY of significant

accounting policies and other explanatory information'

ln our opinion and to the best of oLlr information and accordinS to the explanations given to us, the

aforesaid Financial statements give the information required by the companies Act, 2013 in the

manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in lndia, of the state of affairs of the Company as at March 31' 2025' and its

profit/loss for the year ended on that date'

Basis for oPinion

We conducted our audit of the Financial Statements in accordance with the standards on Auditing

(snrj sp".ifi"a under section 143(10) of the companies Act' 2o13 our responsibilities under those

standards are further described 1n lhe Auditor's Responsibilities lot the Audit of the Financial

Stotement5 section of our report. We are independent ofthe Company in accordance with the Code

,iiif,i.t o*"a by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the Financial statements under the provisions of the

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics We believe that the

a,riit evidence we have obtained is sufficient and appropriate to provide a basis for our opinlon'

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other informauon' The other information

.orprir", tt 
" [lnformation included in the x report, but does not include the Financial statenrents

and our auditor's rePort thereon.

Our opinion on the Financial Statements does not cover the other information and we do not

express any form of assurance conclusion thereon'

ln connectlon with our audit of the Financial Statements, our responsibility is to read the other

lnformation and, ln doing so, consider whether the other information is rnaterially inconsistent with

it" finrn.iut Statements or or.lr knowledge obtained in the audit or otherwise appears to be

materiallY mlsstated.

lf, based on the work we have perforrned, we conclude that there is a materlal misstaternent of this

other information, we are requlred to report that fa't We have nothing to report in this regard'
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INDEPENDENT AUDITOR'S REPORT

To the MCMbCTS Of STARIINEPS INTERNATIONAT PRIVATE LIMITED,

Report on the Audit ofthe financial Statements



Management's Responsibility torthe Financial Statements

The Company's Boerd of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation ofthese Financial Statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generaJly accepted in lndia, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detectinB frauds and other irregularities; selection
and application of appropriate accounting policies; rnaking ludgments and estimates that are
reasonable and prudent; and design, implernentation and maintenance of adequate internal
financiaJ controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Financial Statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

ln preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and Lrsin8 the going concern bas:s of accounting unless the Board of Directors either
intends to llquidate the Cornpany or to cease operations, or has no realistic a ternative but to do so.
Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities tor the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a

whole are free from materlal misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably b€ expected to influence the
economic decisions of users taken on the basis ofthese FinancialStaternents.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, desi8n and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b- Obtain an understanding of internal control relevant to the audlt in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of su(h contols

a
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c. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the Soing concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertaintY exists

related to events or conditions that mav cast significant doubt on the Company's ability to

continue as a coing concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the Financial

Statements or, if such disclosures are inadequate, to rnodify our opinion. our conclusions are

based on the audjt evidence obtained up to the date of our auditor's report However, future

events or conditions may cause the Company to cease to continue as a going concern.

e, Evaluate the overall presentation, structure and content of the Financial Staternents,

includlng the disclosures, and whether the Financial Staternents represent the underlying

transactions and events in a rnanner that achieves fair presentation.

We communicate with those charged with governance regardlnS, among other matters, the

planned scope and timing of the audit and signiflcant audit flndings, including any slgnificant

deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Audltor's Report) Order, 2020 ("the Order") issued by the

Central Government in terms of Sectlon 143(11) of the Companies Act, 2013, and on the basis

of test check as we consdered appropriate and according to information and explanation

provided to us, we enclose in the "Annexure_A" a statement on the matters specified in

paragraph 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that

(a) We have sought and obtained all the inforrnation and explanations which to the best of

our knowledge and belief were necessary for the purposes of our a!dit.

(b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our exarnination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in

Equitv) dealt with by this Report are in agreement with the books of account.

1
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(d) In our opinion, the aforesaid Financial Statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Ru!es, 2014.

(e) On the basis of the written representations received from the directors as on 31st

March, 2025 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March,2025 from being appointed as a director in terms of

Section 154(2) of the Act.

(f) Since the Company's turnover as per last audited Financial Statements is less than Rs.50

Crores and its borrowings from banks and financial institutions at any time during the
year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls over financial reporting of

the cornpanv and the operating effectiveness of such controls vide notification dated

June 73 , 2077 ;

(g) With respect to the other r.atters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

The Company does not have any pending litiSations which would impact its
financial position.

The Company did not have any long-terrn contracts including derivative contracts

for which there were any materlal foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the company.

i. The manaBement has represented that, to the best of it's knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have

been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the company to or in any

other person(s) or entitv(ies), including foreign entities ("lntermediaries"),

with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall, whether, directly or indirectly lend or invest in other
persons or entitjes identified in any manner whatsoever by or on behalf of the

company ("Ultimate Eeneficiaries") or provide any gLrarantee, securjty or the
like on behalf of rhe U trn"le Benef cia'ies.

ii The management has represented, that, to the best of it's knowledge and

beliet other than as disclosed in the notes to the accounts, no funds have

been recelved by the company from any person{s) or entity(ies), including

foreign entities ("tunding Parties"), with the unde.standinS, whether

recorded in writing or otherwise, that the company shall, whether, directly or

indirectly, end or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate

b.

c.

d
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Beneficiaries;

ii Based on such audit procedures which we have considered reasonable and
i appropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sub,clause (i) and (ii)
contain any material misstatement.

The company has not declared or peid any dividend during the year is in
accordance with section 123 ofthe Companies Act 2013,,, Hence this clause is not
applicable.

f Proviso to rule 3(1) of the companies (Accounts) Rules,2014 for maintaining books
of account using accountinB software which has a feature of recording audit trail
iedit log) facility is applicable to the company with effect from April 1,2023
However Based on our examination, the cornpany has used accounting software
for maintaining its books of account wherein the accounting software have the
audit trail (edit log) feature enabled throughout the year.

Fomino dn Ooinion ond Reportind on Finoncial Stotements

for S,KABRAWAIA AND CO.

Chartered Accountants
FRN:145804W

Place : SLJRAT

Date | 2a/05/2026
UDIN:26180345H8NE1A4298

SUNNY KABRAWATA
(partner)

M. No. 180345
426, The Galleria, Near Sanjeevkumar

A!ditorium, Adajan Pal, Surat-395009 Gularat
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STARLINEPS INTERNATIONAL PRIVATT] I,IMITEt)
(CIN : U32l I 2C.12021PTC156035)

STATEMtrNT OF PRO}'IT AND I,OSS I'OR'IHE YEAR ENDED 3IST MARCII.2026
UDIN: 261 li{ll.lsHBNEIA.l298
Amount in i000 (crceDl f,PS)

Parliculars Notes 2t2S-26 ZO24-25
INCOMf,
Re\ enue fronr Operations 3.1 2.045.5t
OrIcr Irconrc
r ot,\t, It\(I)Ml 1,0.t5.51

II trXPENSES
Cos( of nralerials consumcd

Purchasc of Stock ir Tmde
ChaDgcs ir irn,entorics ofFirished Goods a.d Srock-i,r-Tradc
Enrplolec BeDefi t expenscs

Deprccialion and Anortisation c\penses
Other E\penses

TOTAL EXPENSES t.99-1.t l 51.:lJ

3.2

33

i+

]:

2.306.7 t
(398.93)

0 81 002

PROI:tr'(l OSS) llEIl()RIi I,t\( up o\1t r t !t\t S,\ND-I';1\ 5tirl (51 2l{)
II]. EXCEP'I'IONALITEMS

PROPIT (LOSS) EEFORE TAX
IV. 'I'AX EXPENSf,

(l) Cuncnt Ta\
(2) Defcrrcd Ta\
(3) Short Provision for hcome Ta\ ofEarlier Year
TOTAL TAX f,XPENSE

51 llr (s.1.21r)

PROI tT (I_OSS) r'OR IHE pliRtOt) 51.38 (s.1.2{J)
\" oTIII,]R CON{PREIII'\SI\,'H IN('o]!II

(i) llcnrs llal \ ill nor bc rcclasslllcd ro I,roljl o, I oss
I OtAL Ol IER COMpRUlll]NStVE I\COl\tU ]OR-I.II

YL PURIOD (lV+V) (ComDr.isirg Prolir/l,oss rn(tOth(r 5r.3u (5.1.:8)
(])orDnjhctrsivc lnromc lbr th( prrio(l)
IiARNtN(;S pER tiQUI',Iy SII,,\RIi OF tis 5 Er\CItV . 0 51 (1) r+)(BASIC .\h'D DIL tit ED)

Thc accompaning notes are iNergral paA ollhese financial slatemeuls
Ilt tenns ofour rcpo( attached
For S. KabnYala & Co.
Chanered Accountants
I:irnr Rcgi No. 1.1580-lW

nv Kabrit\aln

!or rnrl on bchlll'ol thc ll{) 11l ol Dirc(l0rs

ne 6 X.9.,;ol'' \tyY=
Hxl.rlilihlrri Prrcl
Director
DIN 01i566796

Yash lri\ rdi
l)ircclor
l)lN: 1)9l8l0la

o(Partner)

Mcnrbcrchip No l8()345

t)atcr:ti-{r5-202r)

c._
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STARLINEPS INTERNATIONAL PRIVAIE LiMITEI)
Notes forming part of the financial statements

Note 2.3ftode Poyobtes

lotaloutstanding dues of micro aid and smal ente.prises
rota oltstandinsdues olOtherthan micro and sma lenterorces

Asat31Mrrch,2026 Asat31 Mar.h,2025

96

iii)Disputed Dues - MSME
iv)Disputed Dues - Othe6

2,292.96 2,292.96

iii) Disputed Dues- MSME

2 3 Yedtt 3 YeaE or Mor€

Nore 2.4 Shon t.rm Prcvisions <i.'0O0

Asat31Ma.ch,2025 Asat31Mar.h,2025

5,00

20.00



SlARLINEPS ]NTERNATIOANL PRIVATE LIMITED

Note5 formirC pad ofthe financial staremenrs

Lab 6rown Potlhed D amond
lab 6rowi Rough Diamond

Note 2.7 Trade R€ceivabtes

(i) Lhd rputed rrade.eceivables-cons dered aood
lli)Undispuredlrado Re.eivabes .dnridereddoublt'ut

{''l D !putsd Lrdo Re.eivab.. rons dered eood
lvto !Drr,r rnde R... vJhrcs.o

li) undsputedT.ad.recerabtes consderedsood
li)UndisputedTradeReceivabes-con5idereddoublfut

(i i) DBpuredTrado Re.eivab os.ons deredsood
{iv)DsputedrradeRe.eivabrerconsideredd.trbrrr

rr:de R..eivablas aseinc s.hedule

Note 2.3 caeh and EquivatenB

(ol the nature otcaih and cash .qoivatents)

saranre wnh Revenue aurhorities
...ds & s{,rv.. r:r.r.d brai..
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Nor.s formn,s parr oflh-pf'nar

Note s.l Revenue from Operations

R.!sh Dirmoidr

2A24.252425 26

Note 3.2 Purchdre5 ol Stock-tn-T.ade

lwellery Pur.ha5e
rabcrown Polised diamonds

2025-26

11.31
2,2A2.)5

Note 3.3 Cha.ges in invenrories ol finished goods, work-in.prosress ahd Stock i 2025.)6

Det6lls lo..han8e ln Invenrory

Lafurown souBh Diahonds
L.bs.own noush Diamonds

2025 26

(6.64)

{17.31)
(374.98)

0.02

2424 252025-26

15.00

1.60

7.71

Not. 3.5 Earnlnapersharc (Eps)l

Profit /(Los) forthe year aft.tbutabteto equilv share hotde6
Ahount in Thousand Fs ('mo)
wei8hted averace number of ordinary equily shareB for Basic Eps

weighled average number of ordina.y equitvsharesfor Oituted Eps (tn Nos.)

(s4.2s)

2024,25

Fa.eValue dfequitythare (n Rt.)
Basic€arnines p€r Share (Rs,)

Diiuted earninss pershare (Rs.)

S

51.33

0.51
o.51

10 5nl

Note 3,5 orher&pEnser:
Admanlstrative and Generat Erpenses

AudltoE Remuner:ri.n
audit06 Remuneration

Resistration and Flllns Feer

Shares Registerty Expenses

Shares ReEistenv F€es

other Admlhistrativ. and Gen.ral Expenses
ExhibilionVisit Fees

Misce laneo!s Expense
Preliminary Expense



STARLINEPS INDTERNATONAL pRtvATE LtMtTED is a private company nco.porat€d on 25th October,
2024 under Companles Act 2013. The R€gistered Office of the Company stuared ,t Office No. 805,
Solaris Bay View, Near tscon Mat, piptod,5urat, Nizar, cujarat, tndia, 395007 (Regiona officc of
Company Gujarat state). The Company s cLrrr-ant y enCaCed in bustness of pre.ious Metak, Stones &
lewellerv Trading. The financiar statemants were approved and authorised for issue in a..ordance w th
the resolution of th,a Company,s Board of Directors on 28th Ma, 2026.

significant Accounting Policies adopted in the preparation and presentation of the financiat statements

2. Bas nancialstatements:

STARLINEPS INTERNATIONAL PRIVAIE LIMITED
CIN : U32112GJ2024PTC156035

This note provides a l,st of the sisnificant accountins poricies adopted in the preparation or rhe financiar
statements. These policies have been consistently applied to all the years presented, untess otherwise

i. compliance with IND As
The financ al statements comp y in ali materiat respecrs w th tndian Accountin8 Standards ( nd AS)
notified under section 133 of the companies Act, 2013 {the ,Act,) 

[Compani,"s (Accountrns 5tandards)
Rules,2015l and other relevant provisions oftheA.t. Theseftfancat statements are presented n N&
ex.ept when otherwise ind cated.

ii. Historical cost convention
Ihe financial stater.ents have been pr-"pared on a historicat cost basis, except for the to]lowing
certain financial assets and riabirit es (inctudins derivattve instruments) that are m€asured .t ia r va L,e

The Company presents assets and tiabitities in the balance sheet based on current / non-current

A. An asset treared as current when it is:
. Expected to be realised or intended to be sold or consumed in normat operating cycle.
. Held primarilyforthe purpose oftrading
. €xpect€d to be reatised within 12 months after a repo.ting period, or
. Cash or cash equivalent urt€ss restricted from beins exchanged or used to set e a Jiabitity for

at least 12 months after a reporting period.

A other assets.re classified as non curent

Page T4

Notes forminE part of the ac.ount:

1_ CORPORATE tNf ORMATTON:

8. Liability is current when:
. It is expected to be settled in normat operatiog cycle
. lt is held primarily for the purpose of tradiDe
. lt is due to be settled within 12 months after the reportiog period, or
There is no unconditional ri8ht to defer th€ setttement of the liabitity for at least 12 months

after the reportinc period.



Allother liabilities are classified as non current.

c. Deferred tax asset and liabilities are ctassified as non-current assets and tiabitities

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has idenrified 12 months as its operatine

b. Use of Estimates and iudsement:

ln the application of.ccounting poticy, the management is requ red to make ju.tgement, ert mates and
assumptions aboLrt the carryrng amount of.ssets and tiabiiti-"s, in.om-" and expenses, continCent
liabiiities and the accompanying disctoeures that are not roadity apparent from other sources. The
estimates and associated assumprions are based on historicat exp_"rience and other factors that are
considered to be relevant and are prudent and reasonabe Actuat r.sults may dffer tronr those
estimates. The estimates and undertytnB assumptions are reviewed on ongoing basis. Sevsions to
account ns estimates are r€cognised n the period in whtch theestmates are revised ifrevison affects
onlv that perlod or in the period of revision 3nd fut!re periods if the rev s on affects both curent and

Useful life of Property, Plant and Equ pment and tntangible Assets are as specfied in spe.ired
5chedu e ll to the Companies Act, 2013

ii.r
Signifjcant judgement is required in determining the amount for income tax expenses. There are many
transactions and positions for which the urtimate tax determination is uncenain during the ordinary
course of business. Where the final tax outcome is different from the amount that were initialy
recorded/ such differences wirr impact the income tax and deferred tax provisions in the period in which
such determination is made.

iii. lnvestmehts:

No investments were made or disposed of during the financiat year ended 3Uo3l2026.

iv. lnventories:

lnventory Obsolescence is based on assessment of the future uses. tn aI cases, jnventory is carried at
the lower ofcost and net realisable value.

v. Gsh and .3sh eouiyatents:

Cash comprises cash on hand a.d demand d-"posits wth banks. Cash equvaents are qhort term,
hrshly iquid investments th.t ar-a re.dity convertible into known amounts of cash which are subj,"ct to
an nsitnificant rlsk of chanSes in vatue.

145804W
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Revenu€ s re.ognired on y when th€ significant risks and rewards of ownership of soods have pasqed

on to the buyer, wh ch generally .oin. des w th delivery of Coods However there s no receipt d!ring
the year under considerat on.

Uii. Earli!g! Per Sharq

The basic & diluted earnings per share is computed by divtdine the net profit or ioss attr butabte to
equity shareholder for the period by the weighted average number of equ ty shares outdanding
during the period which is already disclosed in statement of profit and loss

i. Ptopeftv, plant ond equipment:

nventories are valued at the ower of.osr and net real sabte vatue. However, materiats hetd for use
in prodLrction of inventories are not written down b€tow cost, if the finished products are expected
to be sold at or above cost.
Costs incLrred in bringing each product to its present tocation and condition is accounted for as

Roush Diamonds cost includes cost of purchase and other costs in.urred in brnsns the
inventories to their present location and condition Rough diamonds are va ued at Specifc

The determination of whether an .rransemenr is (or contains) a tease c based on the s!bstanc-" of the
arrangement at the incept on of the aase rhe arranEement is (or conra ns) a ease, if futfitment of the

T

Page T6

L s-q141448!!MG N tF tCA NT ACCOUNTTNG pOLtCtES

The company has not held any property, plant and Equipment durinB the year. Accordjngly, no accounting
policy in respect of recognition, measurement, depr€ciation or impairment of property, plant and
Equipment is applicable for the year.

ii. lnvestment oroperties:

Ihe Company has not held any investment properties during the year. Consequently, no accounting policy
relating to recotnition, measurement or dis€tosure of invesrm€nt properties is appticabte.

Finished Goods and Work - in - prosress:
. Cost of all certified large cur and poljshed diamonds is determin€d on specific identification basis.

Other uncertified cut and polished diamonds of simitar characteristics ir a certain range are srouped
as a mixed lot and cost is derermined on weighted average basis.

. ln determining the cost ofstores weighted average method is used_

. ln respect of iewellery division, Metal and Cut and polished Diamond is valued at weighted average
basis.

. Net realisable value is the estimated seltinA price in the ordinary course of business, tess estimated
costs ofcompletion and the estimated cost necessaryto make the sate.

. obsolete and slow moving items are subjected to continuous technicat monitorins and are vatued at
lower of cost and estimated net reatisabte vatue.

iv. Leases



arrangement is dependent on the use of a spe.if c asset or assets and the arang-amenr conveys a right
to use the asset or assets, even if that ri8ht ts not exptic tty spec f ed n an arransement.

Finance leases that transfer sLrbstantiallv arr the risks and benef ts ncidenta to ownership of the reased
items (i.e PPE), are g€nerally capita sed at the nception of the rease at the fair varue of the leased
assets or, if lower/ at the present va ue of min mum tease payments. Lease payments are apport oned
between finance charges and a redLrction in rease riabiritv so as to ach ev€ a constant rare of nterest on
the remaining bal.nce of the I abi ity. Frnance charg€s are recogni!ed in finance .ort in the Starement

Lease in which sisnificant portion of the risks and rewards of ownersh p are not transferred to the
Company as lessee is classified as operaring leases. paymenrs made under operating teas-a, are charged
to Statement of Profit and Loss over the period of rease on straight rine basi! other than thore cases
where the escalaton are llnked ro expecle.l generat inftatton in whi.h c.se they are charged on

. Provisions, continqent liabilitie, continaent ossets:

Provisons are recognised when the Company has a present obtisaton (tesa or constructtve) as a
result of past events, when ir is probabte (1.e. nrore kety than not) that an o!rflow of resour.es
embody ng economic benef ts will b-" required to settte the obtigation, and wh-"n a retiabte est,mate or
the amount can be made. provsions are reviewed at th€ end of each financiat report nc period and
adjusted to reflect the .!rrent best esr mate. When the Company expecc sonre or al of the provrsron
to be reimbursed, the reimbu6ement is recosntsed as a standatone asset onty when the
reimbursement is virtually certatn.

Where effect of the time vatue of money is materiat, the provision is the present vatue of the
estimated expenditure required to settle the obligation.

A contingent iab lity is a posslble obtigation that arises fiom past events and whose exisren.e w on y
be confrrmed by the occurrence of one or more uncertain future evenrs not who V with n rhe controt
of the Company. lt can also be a pres,ant obtisation aristnC from past evefts that s not recognised
because it is not probable that outftow of economi. resources will be required or the amounr ot
obl sation cannot be measured reliab y.

A contingent liability is not recognised but is d sctosed n the notes to the financial nformat on when
a change in the probability of an outfow occu6 so that the outf ow is probabte, t wi then be
recosnised as a provision.

145804W Page T7

A contngent asset is a probable asset thar arises fror. past events ard whose existen.e wlt r,e
confirmed ony by the occurrence of one or more uncertain events not wholiy
within the control of the Company. The Company does not recognise contingent assets but dis.loses
the r existence where nflows of economic benefits are probab e, but not virtuaIV certain.

Provlsons for on€rous contrads are recognised when the expe.t,ad benefits to be derived by th,"
Company from a contracr are lower than rhe unavod.bte costs of m-"eting the future obti8atons
under the contr.ct Provis ons for on--rous conrracG are measured at rhe pres,ant varue of row-pr of the
exp€cted net cost of fu filling the contract and the €xpected cost of terminating the .onrracr.



ii. Share Capitol ond share

Ordinary shares
Proceeds from ssuance of ordinary shares ara . assified a5 share .ap tai in equ ty. tn.rementat .osts
directly attributable to the issue of n€w 5hares are shown in €qLrity as a deduction net of iax trom the
proceeds. Par value of the equ ty share s .ecorded as share capitat and the amount recerved n
Fr(e\\ of tha pdr vdl-a rs . tc.. rqao ds .. dr. p.-^ u11.

iii. cosh Hows and cosh ond cdsh

5tatem€nt of cash s prepared in accordance w th the indirect method prescribed in the relevant nd AS.
For the purpose of presentarion in the statement of cash frows, cash and cash equivarents nc udes cash
on hand, cheques and drafts on hand, deposts hetd with banks, other short term, hiehtv tiquid
investments with original maturties of three months or tess that are readity conve(ibe to known
amoLrnt' of cash and which are subje.t to an insisntficant r sk of chanBes in value, and book overdrafts.
However, book over drafts ir shown with n borow ngs in cutrenr tiabihties in thc batance sheet ior the
purpose of presentat on

iv. Trade rcceivdbtPs

Trade receivables .re amoLr nts due from customers for goods sotd or servrces rendered in the ordinary
course of business. Trade receivabes are recosnised initia y at fair vatue (at carrying vatue) and
subsequently measured ar amortised cosr usinC the effect ve inrerest method, tess provson for
impairment if require

These amounts represent liabilities for goods and servtces provtded to th,a Company prior to the end of
financia year which ar,a unpa d. the amounr! are unse.ur-ad and are usua y paid w thin 1ao d.Vs ot
recogn t on Trad€ and othar payables are presenred as current abilitte, Lrntess payment s not due
w thin 12 months after the reporting penod. They are recognised initia y at their fair value (at carrying
value) and subsequently meas!red at amortised cost using the effect ve interest method f requrre.

Borrowings are initially recognised at fair vatLre, net of transaclion cost, incurred. tsorrowrngs are
sLrbsequentlv measured ar amorrised cost. Any difference between rhe proceods (net of transactron costs)
and the redemption ar.ount s recocnised n prof t or loss over the period of the borrow ngs usrng the
effective lnterest method Fees paid on the estab shment of roan faclities ar," recognised as transact on
costs of the loan to th-a extent that it s probabte rhat some or a of the fac|ity wi be drawn down n this
case, the fe€ is deferred unti the draw down occuE. To th€ extent there s no evidence that rt s probabte
that some or all of the facility witl be drawn down, rhe fee is caprtatised as a prepayment tor irqutd ry
services and amort sed over rhe per od of the fzcititv to wh ch tr retates

Borrowings are removed from the
d scharsed, cance led or expired

Baance Sheet when the ob gation spec fied in the contract s

Borrowinss are classified as current riabirities unress the company has an unconditionar risht to defer
settlement ofthe liabilityfor at least 12 months after the repo rting period.
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!ii- Revenue recoanition

Revenue is recognised to the extent that it is probabre that the economr. benefits wi flow ro the company
and the revenue can be re rab y measured resardless of when the payment is being made. Revenue is
measured at the fair varue of the cons der.rion received or receivab e, tak ng into account conrractually
defined terms of payment and excludiig taxes or duties co ected on beh atf of rhe Eovernmenr.

The specific recognition cr t€ria described b€low must also be met before the rev€nue is recognrsed.

Revenue from the sale of goods is recognised when the si8nificart risk and rewards of owne6hip of the
Boods have passed to the buyer, Lrsua y on detivery of rhe soods. Sate s recoenised when no siBniricant
uncertainty exsts regardlnB the amount of constderation that wi| be d€rived from the s.le of goods.
Revenue from the sale of coods is measur€d at th€ fair vatue of the considerat on received or receivabr.
net of returns and allowances, rrade d scounts and votume rebates.

Dividend is recognised when right to receive is estabtished, which is g€nerally when sharehotders approve

lnterest lncome: lnterest income on financial assets measured at amortised cost is recognised on rime
proportion basis/ using effective interest method.

viii. Emblovee benefits:

Short term employee benefits
All emplovee benefits pavable who ty within 12 monrhs of renderrng servrces are classified as short term
emp ovee beneflts. wases, salaries, paid annuaIeave and sick r-aave, bonuses and non nronetary benefits
are accrued in the year in wh ch the assoctated ,ervces are rendered by emptoyees. For employee teave
entitlement the expe.ted cost of short-term emptoyee benefits rn rhe form of compensated absences s
recoenised in the case of accumutatins compensated absences, when the employees render servtce that
in.reases their entitlement to future compensated absencesj and in the case of non..ccumutating
compensated abs€nces, when the absences occur. A tiabitity for bon!ses is recosn sed where the entity s
contractually oblised or where rhere is consrructiv€ obligation based on past pract ce.

ix. ln.ome tax

lncome tax expense represents rhe sum of tax currenfly payable and deferred tax. Tax is recognised in
the Statement of Profit and Loss, except to the extent that it r€lates to the items recognised directly in
equity or in other comprehensive incom€.

Current lncomeTax:

Current tax includes provision for lncome Tax computed under speciat provisjon (i.e., Minimum
Alternate Tax) or normar provision of rncome Tax Act provisions. curreni income ian assets anu
liabilities are measured at the amount e)(pected to be recovered from or paid to the taxatton
authorities on the basis of estimated raxabre rncome. The tax rates and tax raws used to compure the
amount are those that are enacted or substantively enacted, at the reporting date.

DeferredTax:

14 04w

Deferred tax is recoBn sed on differenc-"s between the carryins amounts of.ss_"ts and tra
financia statements and their co espondinB tax bases (known a, tenrporary differen.es)

bilities in the
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liabilities are re.ogn sed for a temporary d fferen.ee that are expected to increas€ taxabte profit n
the future. Deferred tax assets are recognised for al temporary differen.,"s that are erp_acted to
reduce taxabie proft ii the fut!re, and anv unu5ed tax rosses or unused tax se.rits Dcrerred tax
assets are measured at the h ghest amount that, on rhe basis of currenr or €nimated future taxab eprofit, is more likey than not to be recover-ad The net carrying amount of iJeferr,ad tirx arsets rs
revieu'/ed at each report ng date and s adjusted to reftecr the current assessment of future taxabte
profic. Any adjustments are recognised in profit or toss.

Defered tax is calculated at the tax rates that are expected to appty to rhe taxabte profrt (tax loss) of
the periods in whi.h it expects the deferred tax asset to be reat sed or the deferred tax liabrtrty to be
settled, on the basis of tax rates that have been enacted or substant ve y enacted by the erd ot the

Deferred Tax assetr and I abi t es ar€ offset when there is a legaiiy enforceab e right to set off.urrent
tax assets sgainst current tax liabt ties aid wh€n they retate to the rncome taxes ,avied by the same
taxation authoritv and the company int-"nds to settre its currenr tax assets and ab rities on , ner

x. Eoninas pet Share:

xi. peferred tax osset ond liabilities

Deferred tax asser and tiabilities are ctassified as non currenr asset! and tabitities

Basrc tarnings per share s computed by divtding the profit fiom .ontinuing operations and totatprofits, both attributable to equity share hoiders of the Company by the weiChied averase n! mber ofequity shares outstandins durns the period. D uted earninss p"r sha..;re compu;d usng theweishted averase number of equity and ditutive equiva ent sharo, outstandtns d!;tfs the period,
except where the resu ts woutd be anI d utive.

Company measures finaic at instruments, such as, derivatives at fair value at each batance sheet date.
Falr va Lre is the prlce thar would be reccived to se an asset or pa d to transfer a liabitity i an orderty
transaction between rnarket participanrs at the measurement datei regardtess of whether that price is
directly observable or est mared u, nB another vatuation rechnique. t; estimat ne the fair vatue or an
asset or a liabilitv, the companv takes into accornt the chara.rer srics of asset and rrabrtty ii market
participants would take rhose nto consideration. Far varue for measurement and / or drscosure
purposes n these financial statements is derermined in such basi, ercept for transactions n the scope
of IND AS 2, 17 and 36 Norma ty at rnit at recogn t on, rhe transaction price is the best ev dence ot fair

The fair value of an asset or ttabrtity is measLrred usinE the assumptions that market participanrs would
use when pricing th-a asset or riabrtirv, assuming that market participants act rn the r e.onomrc ben
interest. A Fair value mearurement of a nonjinancial asser takes in to acco!nt a market partrcrpants
ability to generate econonric benefts by using th-" asset in its hrghesr and best use or by se ing it to
another market partt.ipant that woutd use the asser n its htshest and best use.

Thc conrpanv us€s varuation techniques thar are appropnate in the cir.umstances and for whichsuffi.ient data arc ava lab e to measur. f.ir vatue, maximisinE rhe use of re evant observabte inpLrts
dnd min mr., B the u,n ot u-ob.er /db e r-puI.
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A fin.nclal assets and financiar riabirities for whrch f. r varue is measured or disciosed in the iinancia
statements are categorised within the fair value hierarchy descrtbed as fotows. based on rhe towest
ievel in put that is sisnifi.ant to the fair vatue measurement as a whote:
L.evel 1 Quoted lUnadjuned) m.rker prices and active market for identic.t assets and tiabi t es
Level 2 Valuation re.hniques for whrch the owesr tevet inpLrts that is s gn ficant to the tair va ue
meas'rrement is directly or indirectly observabte.
Level 3 Valuation techniques for which the towest teve inputs that rs significant to rhe ta r vatue
measurement is unobservablp

For assets and iabrlltles that are recogn sed in the financial statements on a recurng basis, the
Company determines whether transfeE havo occurred between tevets in the herarchy by the re
assessing categorisation (based on the lowest tev-. input that ts signrficant to the rarr value
me.suremeft as a whole) ar rhe end of each reportinB penorl.

Afinancia nstrument is anycontra.t that gives rseto a financial assetofone entityand a financiat
iiabilitv or equitv instrunrent of anoth,ar ent ty The company recognises a fifancia asset or t nancia
liabi ty in its balance sheet onty wh-an the enr ty becom€s party to the contra.tua prcvi5 ons of the

Financial subsidiaries

A financial asset nte.alia lncludes any asset that is c.sh, eqLrity instrunrenl of another entrty and a
financia liability or equity instrument of another entity The Company recoBnises a financrat assetor
financial iiabiiity in itt balance sheet onty when the ent ty becomes party to the .onrraclua provis ons

Financial assets of the Company comprise tr.de recetvabtos. Cash and cash equiva enG, bank ba ances,
investment in equity shares of Companies orher than n subsidiaries, investmanr other than n equtty
shares, loans / advances to employees / retated parties / others, security deposir, ctaims recoverabte

!!!tialrg!9c!4i9! a !! !! sa sqg !!e!t
A financiai assets are recognised in tia y at fair vatue p us, in the care of financia assets not recorded
at fair value throueh profit or toss, transa.tion costs that are attr butabte to the acquisition of the
financial asset. Transaction costs of financia asse15.arred at fair vatue throush profrt or toss are
'axpenied in statement of profrt and Loss when transaction pnce s not the mea5ure of farr varue and
fa r valLre is determined using a varuarion method that uses data from observabre market, the
difference between kansactlon pri.e and fa r vatue is recognised in statement of profrt and Lors and in
other cases spread over ife ofthe f nanc a instrunrent using effecttve interest method.

For purposes of subs-"quent measurement financia assets are ctassified in thre,a .ategor es
Fifancial asset measured at amort sed cost
Financialasset at fairvatue throuCh OCI
Financial assets at fair value through profit or toss

Financial assets are measured at amortised cost if rhe financiar asset is herd withrn a busrness model whose
objective s to hord financrar assets in orderto core.t contractuar cash frows and the contrrctuar termsofthe
financial asset grve rise of specified dates to cash frows are so erv payments of principar .nd interest on the
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princpa amount outstanding. These fn.ncrar assets are amortised usins the effe.r ve nteresr rate (ErR)
method, less mpairmeot. Amortised cost s.acuated by takng into a..ount any dijcount or premrum on
acquisitron and fees or costs that are an ntegrat parr of the EtR. The EtR amorttsat on s rnc uded in finance
income in the statement of profit and loss. The rosses arising from impairment are recognised in the statement
of profit and loss n finance cosrs.

oct fFwocr)
[inanc al assets are measured at fair value through other comprehefs ve ncome if the finan.rar as!.r s hprd
wthin a business moder whose objecrive is acheved bv both .olectinB.onrracruar cash fows and serrnE
financia assetsand the cont.actuat terms of the financiat asset give rise on specified dates tocash ftows that
are solely payments of principa and interesr on the principat amo!nt outstanding. At initia r€cognition, an
irrevocable eection is made (on an nnrumenr by instrument bass) to d_.sgnate investmenrs rn equity
instrumcnts other than held for t,ad ng purpose at FVToc [air varue chanRes are recosnised in thc other
rompreLen\r," -(o-p iu I On d"r-,ogn I. n . .h.. ,.-"nL ,t ,\.pL oln". .n.n rcurt, rn t.um- r.,
.!mulative galn or loss previously recognised in OCt is reclasstfted to income qtatements.

Financial IFVTPL)
Any f n anc al asset that does not meet the criteria for crassifrcation as ar amortrsed cost or as nnan. ar assets at
fa r value through other comprehensive income, is crass fied as f nanciar assets at fair varue through profit or
oss. Further, financiar ass€ts at fair varue throuBh proft or ross arso incrud€ financia assets herd for tradin8
and financial assetr desi8nated upon nitiar re.osnrtion at fair varue through prof t or ross. rrnancrar assets are
c assified as held for trading if they are acquired for the purpose of se tine or repurchasinq rn the near term.

ld,r ,dlue o.orrt o'to.\are.d..dtueo,rr"d.h-.oorrrngd.rewrjhd t.".t"ng.,o.ogn.-a
ln the Statement of profit and toss.

De recoEnition offinan.ial assets
The companv derecognises a financiat asser onty when the contractua riBhts to the cash f ows irom the asset
'"xpire, or it transfers the financia asset and substantialy a the risks and rewards of ownershrp of the asset to
another entitv. lf rhe companv neither transfe6 nor retans substantiaIy a| the rsks and rewards of
ownership of the financia asset and continues to controt the transferred asset, the Company re.ognrses rts
retained interest in the asset and an associated abiltv for amounts it mav have to pay rf the company retarns
substantiallv allthe risks and rewards of ownershrp of. transferred financ ar asset, the company continLres to
recosn se the financlal ass-"i and atso recoenkes a colarerat zed borowing for the proceeds re.e vabtes.

lltlpllrm e!!gj firEllrql 9:s9l!
The Company assesses impairment based on expected credit loss (ECL) modet on the fo owrng:. Financial assets that are measLrred ai amort sed cost.
. Financial assets measured at fair vatu€ throush orher comprehensive income (FVTOCt)
. ECL is measured throush a toss at owance on a fo owins basis:

L) The 12 month expected credit tosses (,"xpected cr€d t osses that r-"sutr kom a| possib e defauit
events on the financiat instrLrments that are possibte w thin 12 months after the report nts date)

o Full life time expected credit tosses (expected credit tosses rhat resutt from a possibte defa!t
events over the tife of financiat instr!ments)

The companv follows'simp ified approach' for recogn t on of mpairment on trade recervabres or contract
assets resu tins from normal business tran(actions. The appltcation of simplified approach does not requ re
th-a companv to track changes n credit risk. However, t recognises impairment loss atowance based on
ifetime ECLs at each reporting date, from the datc of in tial re.ognition.

For recogfition of lmpatrment toss on other financial assets, the company determines wherher there has
been a sierificant increase in the cred t risk since initiar recognition. rf credit risk has rncreased signific.ntry,
lifetime EcL is provided For assessine incr,"ase in credit risk and impairmenr ross, the company assesses the
cred t r sk characteristics on insrrument-by instrument basis.
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ECL is the difference between arr contractuar cash frows that are dLre to the company in accordance with the
contract and a the cash fows that the enrity expects to receve (.€., a| cash shortfa r, discount€d al th€
orlslnal ElR.

lmpairment loss allowance (or reversal) recognis€d during the period is recognised as expense/income in the
statement of profit and loss.
b. I inan( ial liabilitier and equity instruments:

classification as debt or equity
tinancial liabitities and equity instruments issued by the Company are ctassified according to the

substance ofthe conrracruar arrangements entered into and the definitions of a financiar riabirityand an equity

Equitv instruments
An eqrity instrument s any contract that evdences a r,asiduat interest in the assets oi the conrpanyafter deductins all of its tiabitities. Equity instrunrents are r€cord-ad .t the pro.eeds recerved. net of dir..t

liabilities
The Company's financial liabilities include

pavable. d(.rued e\pen\es and other pdyabtes.

subsequent measurement of financiat abitities depends upon th€ ctassificarion as descrtbed be ow

ial Liabiliti

al Liabiliti€s rofit and loss (IVIPL)

Fnancial Llabilir es that are not hetd for tradine and are not designated as at FVIpL are measured atamortised cost at the end of subsequenr account nB period, Anrortised cosr is c.l.u ated by taking lntoaccount any discount or premium on acquisition and fees or costs thar are integrat parr ot the Etfect velnterest Rate. nterest expense that s not capttalised as part of cost of assets is inctuaed aq Frnan.e .osts in
the Statement of Profit and Loss.

loans aid borrowin8s nctudins book overdrafr. trade

, All financial liabilites at inital recognton are classified as financral tiab rti-"s at amortrsed cost orfnancial liabiliti6 at fair vaue through proft or toss, as appropriate. A| financiat abitites are.e.ognisednitially at fair value and, in the case of oans ard boffowinss and payabtes, net of d rec!y attributabtetransaction costs. Any difference between the proceeds (net of transact on costs) and th-a iair va ue at in t .treco8nition is recogn sed tn the Statement of proftt and loss or in the ,,ixpendtture Attributabe roconskuction" if another standard permits incrusion of s,ch cost rn th," carrvinS amount of .n asset over theperiod of the borrowings ustfg rhe effective rat,. of nterest.

fnanca iabllties held for trad ng and financia tab tities des gnated upon inrtia recogn rion
ncial liabilitl,"s are c assifi,"d as held for tradinC if rhey are ncured tu, tte prrpo.e ot
the near term. Financia abitities have nor been designated upon nitiat recosnition ai FVTPL

Derecoenition
A fioanciai liability is derecoen sed when the ob Eation under rhe tiabiity is discharsed/can._"1 ed/expired.
when an exlsting financiar rabiritv is repra.e.r bv another from the same ender on-substanaa y drfferent
terms, or the terms of an existing lab|tty are substantialty mod fied, su.h an exchan8e or rnoditi.at on istreated as the de recognition of the oriBinar riabiritv and the re.oSnition of a new riab iity. The difference in
the respective carrying amounts is recosnised in the statement of profit and ioss.
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off settins of financial instruments
Financial assets and liab I ties are offset and net amount is reported if there is curent y enforcrabt-" tegal
right to offset the r€cognrsed anrounts rnd there is rntent on to settr€ on a net basis, to rea se arsets anrl
settle the liabi it es simultaneous y.

For S. KABRAWALA & CO.
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Annexure 'A' to the independent Audito/s Report

(As referredto in our Report of even date)

ln respect of the company,s property, ptant and Equipment, right-to use assets and lntan6ibte

a) ln respect of the Company,s property, ptant and Equ pment, lght to !se alsets and
lntangible Assets, the Company does not have any properry, p anr and [quipment, r ght to
use assets or lntangible AsseG during the year. A.cordtngty, the reportrng roqutrenrents
under clauses (i)(a) to (i)(e) of parasraph 3 of the Companies (Aud tor,s Report) order, 2020
are not applicabl€ to the Company.

lll accordiogtothe information and expranations given tous and on the basis of our examrnation ofthe
records of the Company, in our opinion duriog the year The Company has not provided any toans or
advances in the nature of toans, nor has it provided any guarantees or security to any other entity
during the year. Accordingry, the requirement to report on sub crause la) to (f) of crause flr of the
Order is not applicabte to the Company.

lV. ln our opinion and ac.ordi,lg to the information and explanations given to us, the Companv has not
Siven any loans or provided ary guarantees or security or made investments covered under section
185 and 186 ofthe Companies Act, 2013.

b) AccordinC to the information and exptanatrons given to us and on the basis or our
examinat on of the records of th-a company, there are no pro.e,adines in tiated or pendtng
asainst the Company for hotdins any Benami, property under the prohibtion of Benami
Property Transa.tions Act, 1988 and rules mad€ rhereun.tFr

c) The inventory has been physica y veflfieil by the mana8em-ant durinB the year. tlr our
opinion, the fiequency of veriri.ation by the managenrenr ts reasonab e and coverage and
procedure of such ver ficat cn is reasonabte and appropriate. No d6crep.nctes of to% or
more ln ag8regate of inventory were noticed.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned working
capital limits in excess of five crores rupees, in aggresate from Banks on the basis of security
of current assets

the companv has not accepted anv deposits or amounts which are deemed to be depos rs within
the mean ng of Sections 73 to 76 or any othcr retevant provisions of the Companies Act, 2013 and
the Companies (Acceptance of Deposirs) Rutes, 2014 Consequenfly, the ctausa j (v) i, not app cabte

vi. Total aggregat€ turnover of the company from ar its prod!ction or servi.e is not more than 35 crore
ln the precedin8 financiat year therefore maintenance of cost record as per section 148(1) is fot
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Vll. According to the information and explanations given to us and based on the records of the Company,
the cornpany is generally regurar in depositing with appropriate authorities undisputed statutory
dues including Goods and Services Tax, provident fund, employees, state insurance, income tax, duty
of customs, cess and any other materiat statutory dues applicable to jt. No such undisputed amounts
payable in respect of the above statutory dues were in arrears as at lvlarch 31, 2o2s tor a period of
more than sjx months from the date they became payable.

Accordingtothe information and exp tanation s Ajven to us and the records ofthe Companv, there
are no dues of income-tax, saleslar, service tax, duty ofcustoms, duty ofexcise, va,ue added tax or
any other statutory dues which have not been deposited on account of any dispute.

According to the informatjon and explanatjons given to us and based on the audit procedures
performed, no transactions previouslv urrecorded in the books of account have been surrendered or
djsclosed as income during the year in the tax assessments under the tncome_tax Act, 1961.

vIt.

e) According to the informatioD and explanations given to us and on the basis of our
examination of the records of the Company, the company has not taken any loans or
borrowing from any lender during the year.

f) According to the information and explanations gjven to us and on the basis of our
examination of the records of the Company, the Company has not been declared a witfut
defaulter by any bank or financiat institution or government or Bovernment authoriry.

g) According to the information and explanations given to us and on the basis ot our
examination ofthe records ofthe Company, No term toanswere obtain€d duringthe year.

h) Accordios to the information and exptanatjons siven to us, the company has not rajsed any
funds. Hence, reporting under this clause is not applicable.

i) According to the information and expranations siven to us and on an overal examination or
the financjal statements of the Cornpany, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obrigations of its subsidiaries,
as defined in the Act. The Company does not hotd any investment in any associate or joint
venture (as defined in the Act) durinE the year ended 31 March 2025.

j) According to the information and explanations gjven to us and on the basis of our
examjnation of th€ .ecords of the Company, we report that the Company has not raised
loans during the vear on the predge of securities herd in its subsidiaries (as defined under the
Ac0.

k) The companv has not raised anv monevs bv wav of initial pubric offer or further pubric offer
(includins debt instruments) Accordinsty, clause 3(x)(a) of the order is not appticabte.

SURAT
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xt.

xI

X,

l) According to the nformaton and explanations given to us and on the basrs of our
examinat on of the records of the Company, the Company has fot made any preferent at
allotment or private placement of shares or fu y or partty.onvert bte debentures durinB the
year. AccordlfB y, ctause 3lx)(b) of the order is not apptrcabte.

m) Based on examination of the books and records of the company and accordins to th€
information and exptanations given to us, considering the principles of materiality outlined
an the Standards on Auditing, we report that no fraud by the Company or on the Company
has been noti.ed or reported durjng the course ofthe audjt.

n) According to the informatjon and explanations given to us, no report under sub_section (12)
of Section 143 of the Act has been fil€d by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Audttors) Rutes, 2014 with the Centrat Government.

o) As represented to us by the management, there are no whistre biower compraints received
by the company during the year

The company is not a Nidhi companv and hence reporting under crause 3(xi1) of the order is not
applicable.

Accord;ng to the records obtained, and jnformation and exptanations provided to us, the company
has complied with the provisions of the sectjon 177 and 188 of the Act. The detaijs of the
transactions are also disclosed in the financial Statements and retated notes to accounts.

ln our opinion and based on our examination, the company does not have an internat audit system
and is not required to have an internalaudit system as per provisions ofthe Companies Act2013.

ln our opinion and according to the information and explanations given to us, the Companv has not
entered into anv non-cash transactions with its directors or persons connect€d to its directors and
h€nce, provisions of Section 192 of the Act are not appticable to the Company.

p) The company is not required to b€ registered under section 45-rA ofthe Reserve Bank of
lndia Act, 1934. Accordingty, ctause 3(xvi)(a) of the Order js not appticable.

q) The Companv is not ensaged in anv Non-Bankins Financiar or Housin8 Finance activities.
Accordingly, clause 3(xvi)(b) of the order is not apptjcabte.

r) The company is not a Core tnvestment Company (Ctc) as defined in the regulations made by
the Reserve Baok of tndia. Accordinsly, ctause 3(xv1)(c) of the order is not appticabte.

s) According to the information and explanations provided to us during the course of audit, the
Group does not have any CtCs. Accordjngly, clause 3(x\,,1)(d) of the Order is not applicable.

Based on the overall review of financiat statements, the Company has not incurred cash tosses in the
current financial year and in the immediatety precedins financial year. Accordinsty, ctause 3(xvii) of
the Order is not applicable.
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There has been no resi8nation of the staturory auditors dur nB the year. Accordingly, clause 3(xviii)
of the Order is not applicab e

xv I According to the information and expranations giver ro us and on the bas 5 of the financiar rat oe,
ageiitandexpecteddatesofrealisatronoffinancia assetsandpaymentoffinancial llab tles, other
information accompanvrng the financiar statements, our knowre.rge of the Board ot Directors and
supporting th€ assumptions, nothing has come to our attention, which .auses us to beri€ve that any
material uncertainty ex sts as on the date of the aud t report th.t the Company is not capabte of
meeting its r abi rties existrng at rhe date of barance sh,"et as and when they fa l due w thin a period
of one year from the ba ance sheet date. We, however, state that this is not an assurance as to th,a
fut!re viability of the Company.

XIX

XX

We further state that our reportins is based on the facts up to the date of the audit report
and we neither Bive any suarantee nor any assurance thar a tiabitities fa ing due within a period of
one year from the balance sheet date, will get dischar8ed by the company as and when they fa due.

ln our opinion and according to the information and explanations given to us, provisions of section
135 of the Act are not applicabte to the Company. Accordinrty, ctauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

The company is neither subjected to any consotidation procedures and nor it is required to prepare
consolidated financial statements in accordance w;th provisions of section 129(3) of the Companres
Act, 2013. Accordinsly, €lauses 3(xxi) of the Order are not appticabte.

Forming an Opihion and Reporting on Financial Statements

for,5. Kabrawala & Co.
Chartered A..ountants

FRN 804W

Date 2a/05/2026
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